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UK Clean Energy Investment Seminar
Current Trends in Infrastructure Investing
On 26th April 2017, in London at the House of Commons, Glennmont Partners in conjunction with
Alex Cunningham MP, the Shadow Pensions Minister, brought together key Government pensions
policy makers, pension fund portfolio managers, and investment advisors, to discuss opportunities
for Pension Funds to invest in the UK and in European energy industries.
The following key observations were noted:
•

The success of the deployment of renewable energy over the past decade and a
half has markedly reduced carbon emissions and reduced the wholesale cost of
power

•

Market responses to this offer new opportunities for investment, and facilitate
further investment in renewable energy

•

The transfer of assets from utilities to institutional investors will continue to
allow strategic investors to focus on innovation, while Pensions Funds benefit
from the long-term yield of the operating assets.

From left to right: Peter Dickson, Nina Skorupska, Dr John
Roberts, Stephen Hill

From left to right: Alex Cunningham MP, Peter Dickson
and Pensions Minister, Mr Richard Harrington MP
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Mr Alex Cunningham Mr Cunningham’s Stockton North constituency is home to the
MP
40MW Port Clarence biomass plant. The Port Clarence Biomass
plant is under construction and is part of Glennmont’s Fund II
portfolio.
He hosted and chaired the seminar.
Alex Cunningham was elected as MP for Stockton North at the 2010 general
election and re-elected in May 2015. Following his election he has appointed
to the Work and Pensions Select Committee in 2010.
In October 2016, he was appointed Shadow Pensions Minister.

Richard Harrington
MP

Mr Harrington spoke about the great benefit that can be gained
from attracting investment from DC as well as DB schemes
investing in infrastructure.
He was enthusiastic about the opportunity created by
infrastructure to meet the needs of pensioners and at the same
time of the opportunity created by pensions to fund strategically
important infrastructure.
Richard Harrington was appointed Parliamentary Under Secretary of State
at the Department for Work and Pensions on 17 July 2016. He was elected
Conservative MP for Watford in May 2010, and was re-elected in May 2015.
The minister’s responsibilities include:
•
•
•
•
•

Pensioner benefits, including new State Pension, Winter Fuel
Payments and Pension Credit
State Pension age review
Credit unions
Private and occupational pensions, including automatic enrolment
and the National Employment Savings Trust (NEST)
Oversight of pensions arms-length bodies, including the Pensions
Regulator, Pension Protection Fund, Financial Assistance Scheme,
Pensions Advisory Service and Pensions Ombudsman
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Dr John Roberts CBE
Dr Roberts spoke of his personal experience in the development
of the power sector in Europe. He spoke of how the renewable
energy revolution has precipitated demand side responses that
will create new opportunities and pave the way for an unlimited
proportion of renewable energy in the national portfolio
Dr John Roberts is currently the Chairman of Electricity Northwest, and was
the Chairman of RBC Europe Limited from 2009 before standing down earlier
this year. He was previously Chief Executive of Manweb, the network
operator for Merseyside and North Wales, and of United Utilities.
He is fellow of the Royal Academy of Engineering and Institution of Engineers

Nina Skorupska CBE
Nina Skorupska presented the view of the UK’s Renewable Energy
Association that recent Government Green paper on industrial
strategy, call for evidence on electric vehicles and call of evidence
on Smart Energy give confidence in the new market and the need
for investment

Nina Skorupska is the Chief Executive of the Renewable Energy Association
and has spent over 30 years in the European power sector. She was the first
female power station manager in the UK with RWE

Stephen Hill
Stephen Hill described the increased deal flow that has been seen
in the energy market in recent years. He spoke of the systematic
transfer of ownership of assets from the utility to the institutional
investor space. He spoke of the variety of new opportunities that
are seen in the market.
Stephen Hill is a partner in Eversheds Sutherland’s corporate practice. He
works on venture capital funding, mergers, acquisitions and disposals,
private equity and other fund raising and trade exits. He focuses on energy
infrastructure.

Alternative energy
investment,

Absolute returns.

Please contact one of Glennmont Partners’ team members if you would like to receive materials
from the seminar including speakers’ presentations.
Key Contact details:
Joost Bergsma
Peter Dickson
Natalie Granger

CEO / Managing Partner
Partner
Office Manager

+44 20 3675 0181
+44 20 3675 0184
+44 203 675 0182

About Glennmont
Glennmont Partners is one of the largest specialist renewable energy fund managers in Europe and
manages approximately € 1.0 bln. Glennmont has invested in around 23 clean power projects
(wind farms, solar photovoltaic, biomass) managing more than 843 MW across the European
Union (www.glennmont.com).
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IMPORTANT NOTICE:

EU| This financial promotion is issued by Glennmont Asset Management Limited (FRN 665071) which is authorised and regulated by the Financial Conduct Authority (the “FCA”) as a full-scope UK
alternative investment fund manager. The [Glennmont Clean Energy Fund Europe III L.P] (the “Fund”) is defined as unregulated collective investment scheme (a “UCIS”) and the promotion of a UCIS
either within the UK or from the UK is severely restricted by statute. Consequently, this document is only made available to professional clients and eligible counterparties as defined by the FCA and
also to persons of a kind to whom the Fund may lawfully be promoted by an authorised person is accordance with the Financial Services and Markets Act 2000 (Promotion of Collective Investment
Schemes) (Exemptions) Order 2001 and FCA Conduct of Business 4.12R.
US| The Fund is open only to “accredited investors” as defined in Rule 501(a) of SEC regulation D promulgated by the U.S. Securities and Exchange Commission pursuant to the Securities Act of 1933
and “qualified purchasers” under Section 3(c)7 of the Investment Company Act of 1940.
ALL| This material is provided on a confidential basis for the sole purpose of providing information about Fund to identified persons at their request to whom this material may lawfully be provided
in any particular jurisdiction, and therefore it should not be disclosed or distributed to any other person, nor copied or reproduced in whole or in part. No offer to sell or solicitation of an offer to buy
interests in any fund, or any other securities, to or from any person in any jurisdiction is being made by the communication of this material and under no circumstances should this material be used
for or in connection with any such offer or solicitation to or from any person in any jurisdiction in which such offer or solicitation would be unauthorised and/or unlawful. By accepting and not
immediately returning this material, recipients warrant that they qualify under applicable laws or restrictions as a person to whom this material can be provided. Recipients are required by the Firm
to inform themselves about, and to observe, any such applicable laws or restrictions. None of the Firm, its associates or their respective directors, officers, employees, partners, members, agents,
advisers, representative or consultants: (i) makes any representation, warranty or guarantee, express or implied, as to the fairness, accuracy, completeness, reliability, reasonableness or currency of
the information or statements contained in this material; or (ii) undertakes to provide any additional information or correct or update any information or statements (including, but not limited to,
forward looking statements) contained in this material which it becomes aware are or have become incorrect or incomplete due to any subsequent developments, new information or otherwise, and
without prejudice to any liability for fraudulent misrepresentation they will not be responsible or liable whatsoever with respect to any use or reliance by any person upon any of the information or
statements contained in this material. Any past performance information contained in this material is not an indication of future performance. Any forward-looking statements, results, opinions,
valuations or projections are based upon current assumptions and the Firm’s own assessment and interpretation of information available to it as at the date of this material, may be simplified and may
depend upon other events, risks or uncertainties, not taken into account by the Firm’s or outside of its control, and therefore actual results may be materially different from any such statement, result,
opinion, valuation or projection. Nothing in this material should be construed as investment or any other advice or as expressing any views as to the suitability of investment to the individual
circumstances of any recipient. The value of investments can go down as well as up and investors in the Fund may not get back all or any of the amount invested. Recipients should conduct such
investigations as they deem necessary and seek their own legal, investment, accounting and tax advice to make an independent determination of the suitability and consequences of any investment.

