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Piiparinméki, Fund Il
211 MW wind farm, Finland

Margam, Fund I
40 MWe biomass plant, Wales

> 3.0,

Glennmont has managed
0 v e 3.0bniof clean energy
investments (by EV) to date

>1.5cw

Glennmont has invested equity
in assets with an installed
capacity of over 1.5 GW

>3 0seas

Glennmont has made over 30
investments across Europe

>50s:

Glennmontd swestments
have been based in over
50 different sites

>15...

Glennmont has been investing
exclusively in clean energy
infrastructure for over 15 years
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1 Foreword: Glennmont
Partners and ESG

Thi s report sets out
ESG in 2021, across both our team and the
assets that we manage.

The easing of the COVID-19 pandemic led to
anticipation that 2022 would be an important year for
climate change mitigation. This has been
exacerbated by the war in Ukraine which has meant
that the importance of a secure, independent energy
supply has become a focal point for many
governments. We are encouraged to see European
governments accelerating the energy transition as a
consequence, with clean energy being prioritised due
to its cost effectiveness, ease of rapid deployment,
and resulting reduction in fossil fuel imports.

The focus for governments should now be on
shortening and streamlining project development
processes, improving transmission and
interconnection across national and regional grids,
defining a European-wide approach to clean energy,
and supporting the roll-out of storage. Governments
are already investigating this: the Government of the
Uni t ed Kiates gansweatail up to 50 GW of
offshore wind by 2050, including 5 GW of floating
offshore wind in deeper seas, and a potential five-fold
increase to total solar capacity by 2035.

(n|pasaliel o theserdevelopments; Glennmontds
continuing to do more work to enhance the integration
of ESG into our practices, in part to ensure that
we continue to lead by example in respect of the
responsible management of infrastructure funds and
assets. While this report sets out our activities over
2021, we expect 2022 to be defined by further
work on:

1. the implementation of the EU SFDR and
Taxonomy regulation;

2. greater scrutiny over our supply chains;
3. the further development of community funding
initiatives at our assets;

4. extensive investigation into our carbon
footprints, both at asset- and at firm-level; and

5. refinement of our methodology for key ESG
metrics, as well as extending the scope of data
captured.

We hope that you find this report informative and
welcome any inquiries that you may have.

Joost Bergsma
CEO and Managing Partner
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2 An Introd uctionto
Glennmont Partners

Glennmontisoneoft he wéamdstd 6 s
fund managers focusing exclusively on
clean energy infrastructure investing.

We haver ai s e d2.5bilienrtowdrds investing
in clean energy, and have invested in projects with
a total enterprise value over 3.0 billion. To date we
have made investments in Finland, France, Germany,
Ireland, Italy, Portugal, Spain, and the UK - with a
cumulative installed capacity exceeding 1.5 GW
across over 30 investments and 50 sites. Of these
projects, one is currently under construction while
the rest are operational, with 24 successfully
divested. This does not include an additional 1 GW
of solar PV projects that the Glennmont team is
developing across southern Europe.

Our specialist and international team has been
working together since 2007. It comprises around
sixty people based across Europe, the USA and
APAC. The team has established a reputation for
making intelligent, long-term investments that deliver
absolute returns. We have market-leading experience
in the development, construction, and operation of
clean energy generation projects.

Over 2021 Glennmont continued its steady growth.
We signed further investments for Fund Ill, continued
the deploymentof REBS1 ( i Renewabl e
Backed Se asecondary delst fund), and
divested the majority of our Fund Il portfolio, with

only two bioenergy assets remaining to be divested.
Sibelius remains under construction, as F i n |
largest onshore wind farm development, with
211 MW under construction.

Gl ennmont 6s
new commitments.

Funds |, 11, &

andp

Gode Wind 1, Fund IlI
330 MW wind farm, Germany

Margam, Fund Il
40 MWe biomass plant, Wales
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